
Transcontinental
Oil Company

We have picparcd an analysis of the
[ygjjrie" >iri7Í development of ihe 1 lans-

cflBtinenlal Oil Company touching upon
pit land holding* refineries and gaso¬
line p!ap!< -transportation, storage and
Mfketing facilities -production and
drilling operations earnings, manage¬
ment and business out!-ok.
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50 Broad St., New York
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1 ntowrs Office. 61 W. 123th St.
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Sfudebaker
Arcer. Sumatra Tob.
Tobacco Products

Send for our special
reports on these securities.
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DIVIDEND NOTICES

Republic Oil
& Refining Co.
DIVIDEND NO. 2

iuo :.
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Bid and Asked
Quotations

The wing table gives the closing
i ked quotations for stocks
liste i.

*

-¦ Y-.i i-. Stuck Exchange
but not I sterday

-, ,»dBill A.< .-'I
Am t; -i ¦»« - .«. «'o «.' m>

|r> 1 108 .

I At 50 M>
> l Luke K is «A 'i 12

ABS! !fl r:
,-. \! I 200 2-i'i-,

105 It l< .,
ip. '.;.¦¦ ;.- inn m

pr ..108 11S
i,- 112 115

..- ... Ill 112
i'p 70 74

e-t 1)5';
1'. '¦¦'.¦ 7 ¦,

II 78 «*.>
Am Su; Il 11«! M A «.1 H 33

82 Ma) 1"- öl pr. 108'.. 110
100% v¡'

Am V M
Aim A-«-- I MSP&8811 1 1 57 64

'. !. ¦.. pr.106
A D G il 75 83 M '.- & '-. 70',»
m ... ... i Chat 113 117

iN Biscuit... 118 120
lo 1 115 123

Bald 1 lin S" t' & 8 pr. 107 lir>
101 193

Sal I.- pr.UO 112
.. ,,. log '¦ KB M I-: I r Iti 24

S* Y O & H ,i, 27 30
li ? / 0

Br,» .¦ '. & \« 91%
'1 A V. 211

Burns 1 ils ¡J ¦*' ¦*.¦. '3r- & w r 69
¦.

101
Btifl & su 71 75 |0« '» »ol...

''lj íÜ ,í!í!j., 1st r. ,0 100
Cug j j 48 (>o

12 I' i' & S L 55 «2
Mulll 15 53

«. v 1st :¦ 96 102
Ci '¦- 107 1118

¦" &*N w ; «..Ml p« "4 0H',
i ,_an '' ¦* H «s ' U'1'» IJ!>
..-,.' SI ;¦. 95 47

St Car 102 lOfi
> «. j. 80 90
SI Spi 100 110

I pr 37 39
C F AI '.RI* s pi 104' i 105
Col * f *¦ V L ... 9 9«/,

.18 19
-, . Ko« pr II7Ü 118%

, Ariz IB 16%! S-S S & I pr 88 02
4 1- R t m ¡57 200

, t 1pr 15' ., 1.0

¦ pr .87 93
11- 101'i 103

,. 'T & !' ld t« 360 465
î; L »-¦ ¦¦>>.<">* '{.

b 8 s iî Kl do .-.* 9 13
P' 16 26

!.. " ctfs pr 20 25
IVlli City U T.40 49

¡0 1 r .... '»S 124
1-, «,,'. l,r« ..-! T Hù I/o

i ; lo pr I08'/j 114«,
.* ,4. Bas A- V. 85 90S» Culo« Pao pr.. 70 71

,,, f'. '.* SI pr 119 (21B '¦,*.. ,; Drug ïii !.r.l55 160
Í0 -r -,;," '? s,-n' \ F pr 65 702 4 *i CS Kx.'irrss.. 2« 20».4Al ." «- I Al pr.104% 107."'. '. C S 8 ft R pr 4V, 49'3I« <,*. Ctx .'i. t-r 112 115

«.* .'._ « B.I va 1 c 4 ,.. ci 64
¦' '- -r B« Wella tarif. .62 64

» --.t'iki' 1 st "'.*' Md id 1>r 22 28

Kwier j pr*,?2 ,5° WlUon Co pr 90 100
K(*B4M nV -° 'E2 Wl * L K pr 17', 21
£»n "(y P,;.- 7?., S,y Wla Central... 30
do nr ift'4 î°" Woolworth ...128

ilo» n M « » ! do pr h... 76

Roulai- fVrlarati
Stock-

Stock r«. , holiiorsend p««rlod. Payable, of roc
0 Aug-, 30

Au*. 22

A). --¦«* i^irau. jt-ayau

ërSv^cJp;»»;^;!^;1^UBewh^ R' "* ?....*£ S» AU«. 13
do pre«' 'a,COm* *. Q-«8ept. 16 Augr. 30

«lo 1, '/ 3^Q.Oct. 15 Oct. 1

^&*4biVcn«,2i4-.Q.*-,*...-0ct* 1 S4.pt. 16»UndsLÏ £ Ref- l---.Au«. S0 AU». 15*»2- W^*^0^' *j A. Au«. 18 AU». 18.*»v % worth. I« »¿«^)¿t» i /5ept»J»4

Transactions in Listed Stocks
Record of Stock and Bond Averages(Copyright, 1P1?, New York Tribuno Inc.)

Stocks

Venter- Day Ys-nr
Hay. tsoforc. ago.20 Railroads . §9.15 69.45 71.30'

30 Industrials . 105.13 105.53 83.23
50 Stocks . 90.74 91.10 78.46

Bonds
10 Railroads . 76.31 76.77 78.48
10 Industrials . 93.23 93.27 90.86
5 Vlilities . 82.90 82.90 82,70

25 Bonds . 84.39 84.60 84.28

Uaniir .Inn. 1,
to dale, 1919.

lim!-.
78.30

114.40
99.M

82.80
95.70
87.75
87.91

68.00
79.20

76.31
92.72
82.90
84.39

lîllMK
year

Mich.
79.15
88.83
84.08

86.57
94.08
89.02
89.16

e- fllll
1918.
Low.
66.12
78.37
70.30

76.62
67.40
82.60
83.62

Summary of Stock Exchange Dealings
(Copyright, 1319, New York Tribuno Inc.)

Railroad« i.
Other stock-
All stocks

C S. government.
Railroads .

Yesterday.
71.600

882.100
953,700

Ye«te»rlar.
$9,509,000

870.000
Other bonds. 1,129.000
A!! bonds . 11,508,000

Stocks
Pay Year January 1 to dale

before.
'

ago. 1919. 1913. 1917.
56.900 85.500 24,399,400 10,942,500 12,954,400

701,500 274,100 160,144,000 75,458,300 106.598.200
753.400 359,600 184,543,400 86,400,800 119,552,600

Bonds
Pay l-.eforr.
$9,124,000

677.000
1,268.000

11.O69.CO0

Year aCn. 1919. 1918.
$4,34 1,000 $1,422.644,000 $6:4.829.000

518,0C0 476.044,000 88,217,000
924,000 389.879,000 223.219.000

5.783,000 2,288.567,000 946,265,000

All stocks quoted dollars a share. Annual dividend rule, also in dollars
a share, is based on last regular payment. High and low prices of 1910 arc
based only on transactions of 100 shares or more.
Tli.-h.
I'.'19.
64
54
76

113
4%

50
96' 2
113%
98! 2

126
63

67' g
141/4
43'/,
136%
76' ¿
115'2
S2
9*! 2
63
8934
¡09%
130
47
142
12(
'CO
108%
137
68%
29
66! 4
77%
5%

59
96'4

104
188| a
76' 2

124' 2
55' 4
59' 2

145
2'a

IIO34
33'8
25
166
14%
37'/a
39%
54'4
75%
52%
84%
86%
170%
4534
741/4
116' 2
114
67' 2
68' j
13%
3G'a
5214
76

105
32 .,
73
54-s
29'4

Low.
19lt>.
29%
21
56' 2
66
%

30
81%
99%
62

104' ,

42'e
S4'fi
39%
1C j
13! f
71' 4
38
523j
44'/,
58

Dlv.
Rute.

Adams Express
Advance Rnmely
Advance Rumflj

Sales. Open
100 43%
400 40
600 69*.

Aiax Rubber. 1200 104% 1043,

62%
103
105
34' -

91 10
93 7
97 S
45! a 5
27% .
11
40 6
56' 2 4

1

Alaska Old M.
Allis-Chalmrrs Co

7 Allis-Chalmer* Co pr
8 Am Art Chem.
8 Am Beet Sugar
6 Am Bosch Magneto.

Americnn Can Co
8 Am Cur & Fdry Co
4 American Cotton Oil
.80 Am Drue Syndicate.

Am Hide A Leath.
7 Am Hide & Leath pr

American lec .
4.80 A m Int Corp.
. American Linseed
5 Am Locomotive

Am Malt & Crnin
J Am Smelting.
7 Am Smelting pr. . .

I2 American Snuff .
3 Amer Steel Foundry.
7 American Sugar.
IO American Sumatra..
7 Am Sum Tob pr.
S Am Tel & Tel.
5 American Wool

Am Writ Taper pr..
Ans Zinc & Lead
Am Zinc & Lead pr
Anaconda .

102% 102% 105%.
87 87'

3600 42%
300 130' ^

-.2800 93' 2
200 9S' 3
1200 100%
0300 114!

92

10

64

64-,
41!
50',

103
V.

553
183
18

134'
5' 3
16% .
16
34
48' 4 4
2038
64% 7
563.4 2

153: 4
20%
27
56' .->

104' 2
31
53%
4

23' 4
34' 2

61%
91
22%
57

10

56
65
14%
106-a
21%
1O334
86'4
9534

149
214
41%
87%
15' j
24
16%
43

-" 4
33
123
97' 2

64%
38 <4
65%
173%
243
9434
89%
109' 2
1C0%
5234
81
71%
96%

104
373.4
91%
68%
9%
31%
149%
6734
128%
71
33%
43
44
117
139^s

1
10O

4
78

32%
3434
39%
1234
87's
57í

65¡/s
80
4G
52't
150
2Wt
69' 2
3'

.

6' f

10b/í
27
80
15'/,
24' j
100
38'
46.'.,
25',
47

144' ;
118'';
821
56s,

102
84'
313,
491
40
54'.

Asset* Keal Co. 6600
Asso Dry Good-:. 200
Asso OH . 200
Atchison . 200
Atl, Culi' A- W I. 900
All, Gulf & W I pr 200
Baldwin Loco Co.«.
Baltimore Ai Ohio.. 4500 42'4
Baltimore & Ohio pr 100 54
Barrett Co. 400 125 1
Batopilas Mining 3900 1%
Heth Steel, Class B 32100 88'4
Bklyn Rapid Tran 400 28
Booth Fisheries Co 3400 19%
Burns Bros . 400 139' 4 1
Butle Cop & Zinc 2000 13%
Butte & Sup Cop... 500 25
Butterick Co 1200 33' z
Caddo Oil. 1500 35%
Calif Packing 400 70
Calif Petrol . 10900 49
( alif Petroleum pr.. 2900 8334
Calumet & Arizona 100 76
Canadian Pacific 400 155
Central Foundry 2900 35' g
Central Foundry pr 1700 68
Central Leather 15100 101
Central Leather pr.. 100 111
(erro de Pasco. 2800 537.
Ches & Ohio. 600 57%
Chic Last 111. ... 290 10%
Chic (it West pr 100 25!i:
Chic. M & St P_ 1400 43
Chic, M A SI P pr 1400 64' 2
Chic & N'west. 100 93
Chic, H I & Pac. ... 1300 25
Clue, K I A P 6% pr 3500 61
C, C. C & St L. 2C0 47
(hile Copper . 3400 24%
Chino Con Cop. BOO 44%
Col Fuel & Iron. 1300 44%
Col lias & Elec. 3700 59
Con Candy. 14600 13%
Consol Gas . 4C0 98
Con Int Callahan Min 6600 20
Cont Can . 2500 87%
Consol Cigars pr. 100 80
Corn Products. 22100 80'%
Crucible Steel 50200 138
Cuba Am Sugar.... 400 209%
Cuba Cane Sugar 3600 33'.1
Cuba Cane Sugar pr 600 79'4
Denser A Kio Gr_ 300 10' 4
Denver £ Rio (¦ pr 100 16
Dome Mine- 300 13 <4
FU> Horn Coal 4600 38'4
Endicott-Johnson 800 106 '4
Krie. 300 16' ..
F.rie 1st pr. 200 26' 4

Famous Players. 2800 108%.

2. % 100' 4 1001
1 100 1 12

13' 4

I ¡sher Bod> 4500 86 90
3900 49' a 51
1000 32 32'.

General Cigar . 11600 83 86''.
General Electric. 200 164% 165
General Motors. 1200 224'4 224'

Freeporl Texas

(¡as, Wms & Wi

12
6
4

Gen Motors 6% deb. 100
Goodrich, B F. 1600

a
1263,,
93%
60-%
39

245
12234
38' 2
'80%
61
84'/,
46%
1C9%
205%
3234
62%
24%
16%
25%
S8%
583/4
84

43%
92
243/4
87
14
21%
45
129
83%
70%
75

10%
48
42' 2
3%
11%
110%
21%
9234
301/4
24' 2

28
31
117
68

8
90''4
%

34
29%
78%
62%

Gnodrirh, B F, pr.. 100
Great Northern pr.. 300
Great North Ore sub 1900
Gulf States Steel- 800
Ha.sk & Bark Car Co 2500
Hartman Corp . 200
Illinois Cent . 300
Internat Agricul 600

> Internat Agricul pr. 400
i Inspiration Copper 4400

Interbor Con Corp.. 100
Interbor Con Corp pr 400

i> Int Harvester Co... 16C0
Int Mercan Marine 7600

5 Int Mercan Mar pr 36Û0
Internat Paper . 8600

5 Internat Nickel pr. 3400
Jewel Tea . 4600
Jones Tea Co. 600

7 Kayser, Julius. 1st pr 200
4 Kelly Springfield

Kelly Springfield rts.
7 Kelly Spring pr.

Kel Spring pr rts.
Kelse.v Wheel Co....

2 Kennecott Copper
1.20 Keystone Tire .
6 Larkawanna Steel .

3! 2 Lehigh Valley .
Lee Rubber & Tire.

2 I.orlllard Pierre
7 Louisville & Nashville

Manhattan Shirt.
Marlin-Rorkwell ....

Maxwell Motor . 3500 483
Max Motor 1st pr... 400 74
Max Motor 2d pr_ 400 363
May Dep't Stores.... 1300 100
Mexican Petroleum.. 18100 178
Miami Con Copper.. 400 27'
Midvale Steel. 9800 513
Minn & St Lou new.. 200 17!
Mo, Kan & Texas... 2500 15
Mo, Kan A Texas pr. 200 19}
Missouri Pacific _ 3900 29(
Missouri Pacific pr... 500 50',
Montana Power ._ 200 73?
National Acme . 700 38'
Nat Cloak & Suit .. £00 83>
Nat Con & Cable- 1800 19-
National Lead . 400 82
Nat ft R of M 2d pr 100 S

15% 1% Nevada Con Copper. 1400 18;
28% . New Or, Tex & Mex 200 36
91% 10 NY Air Brake. 1300 115
«9% 5 New York Central.. 1800 74
19% 2% N Y Dock. 6800 68
44% 5 N Y Dock pr. 2300 72

57-% 55' 4 55' g-
115% 114% 114' 2-

21
147% 12
111% 7
28
61% 12
26%
5038 _
191/4 .
60 6
162% 8
21Ï4 2
40% 4
9% -
4% .
8% .
22% .
48% .
69 5
29% 3
70 5
14 .

64 5
5% .

1600 235 237 234% 237 2
200 110% 110% 110% 110' 4. 2
800 32% 3234 32% 32%100 72 72 72 72 4

1% 101
176'/_

40% 2»%. N Y, .Ü H * JBU»«-., 2600 335/, 33*4-31 8* .2% 31}/fr 31%.¡

Close.
100«;

HlKh. I.otT. Dlv.
1P19. 1019. Ralo. Salea Open. TI¡crn. T,r,w
112% 98% 7 Norfolli & WoM. 800 101 101 inni/ mm99% 84 7 northern Pacific 200 88*4 88% 88*«" ««,"'97 46 5 J-Jova Scotia Steel... 2500 87 82 80 81"
BB 43 21/2 Ohio Fuel . 100 51 51 5] 5161% 36% 4 Ohio (¿»a . 7900 54 54", 63'' c-j-i-
'3'/á « '.«OKI« Prod Ä- Hofi,,.. 2/00 10'-, 10!/, 101 - in.

*

10'. 5'a. Ontario .Silver . 200 7% 7% 71* y.,4
42'2 29' j 1 Pacific Mail . 300 39 39 39 3975% 66 5 I'm- Can. &. Elec. 600 68 69 68 6335', 22 - Pac Tel & Tel. 500 34 34 33'2 33%1,!)l'i 67 & Pan-Am Pel. 44I00 10714 112% 107% 109'"48'2 43'4 3 Pennsylvania It It... 1300 44 44 43% 4488 30 b »'run Seaboard Steel. 8000 44'4 46 '. 431/- 4457 42'..-- Peo Gas & Coke. 3/00 46' ¿ 46% 4ô' 4626% 12'8 Perc Marquette -/ 200 18% 18*».,. 18% 133467% 56 B lVrr Mar prior pr... 100 62 62 62 624314 "° 3 Philadelphia Co. 1300 35'4 35'/a 35% 35%06% 38% Pierce Arrow. 3800 55 55% 64-?., 54^28% 16 Pierce Oil . 3700 21' 8 22 21', 21%74% 46 5 Pittsburgh Coal 800 69% 70'4 69

""

69R4'H 79 6 Pilts & West Va pr. 200 ai 81 81 8144% 32 Pitta & Weal Va... 600 34 34% 34 3422 12% 1 Pond Creek Coal.... 200 19'/-, 20 <4 19'*, 20*'i13'.: 69 8 Pressed Steel tar... 5000 92 92 89% 897°132', 112% 8 Pullman Cnl Cur Co. 100 119 120 119 12072 51 Punta Alegre Sugnr 300 68 68 65 65
99 68'4 8 Railway Steel Spring 2300 94 93 92 92271 ¿ 19 2 '«".v Con Cop. 600 24'a 24% 24'8 24',93°a 74'a 4 KenrlinK . 6400 79% 80' 2 79% 791/!.38' 2 35 2 Reading 1st pr. 200 35/g 35'/2 35'/2 35'/,ob 4 70 Remington Type .... 100 74 74 74 74103'j 71', 6 Rep Iron & Steel... 5100 89% 90-^i 89 89120'2 70% 8.44 Koyal Dutch . 100 92 92 92 92121 84 8.44 Ryl Dich N Y shrs.. 15100 91 9i7a 90 9g

93'2 53% -inn ^>^>^>^>^>^>^>^>^>^>^>^>^>^>^>^H
27'4 6'4 Saxon Motors - t.,/2 ce 2 ¿x>> 8 -¿u/a. % 26 2727% 10% . 8t Lou & San Fran.. 3200 19'4 20'3 19 19 -\- % 18% 19i37 22 . Kt Lou & San l'r pr. 200 27 27 27 27 % 27 29251 2 14' ., St Lou S'wesl. 300 14' ¿ 16% 14¡/2 16%. % 14' 2 16137% 23' 2 St I. S'wesl pr. 300 29 30 29 30 - 28'2 3069'4 33!I. Sinrlnir Oil . 40600 56 57'4 55'2 55%«- % 55% 5677 46% 6 Sloss-Shef Stl & lr.. 1400 62'/2 65'/a 62% 65 3 64 64'115 92% 6 Southern Pacific .... 7600 97% 97% 96'4 96'4. % 96% 9633 23%,. Southern RR. 2100 25% 25% 25% 25%' % 25% 2572', CO 5 Southern R K pr- 200 63' 4 C31 4 63 63 ., 62 63104" 36% 4 Stromberg Carb 2100 81% 82% 79 79 . 1% 78 78124% 45% 5 Studcbaker. 25100 105% IOS1,., 105 106 -f 1% 106 106125% 42'., 5 Stutz Motors . 1800 111 114 111 111% %111 11254% 32 3 Superior Steel . 100 40% 40% 40% 40%. % 39% 41105 95'2 8 Superior Steel pr... 100 100 105 105 105 -'- 2 105 .17% 12' n 1 Tonn & Cop Chem.. 3200 13% 14' 4 13% 14 . % 13% 147C% 27%. Texas & Pacific. 9600 48 «4 50% 47% 47%. % 47% 47-292 185 10 Texas Company _ 800 260 260 255 255 .3 255 253115 72% 6 Tob Product.» . 271C0 104% 1C7 103% 103%- % 103% 10468% 37% 5 Trans & Wills Steel. 500 58% 59 58% 59 "-- 1% 58 59138% 119% 10 Union Pacific 1800 125 125% 124 124 . 1 123% 124'58% 37% 4 United Alloy Steel.. 600 53!4 53% 51% 51%. 214 51 52175% 90% 7 United Drui:. I00 160 160 160 160 5 157 158'55%. 50% 3% United Drug ls( pr. 200 52 52 52 52 - 51-., 52'113% 98 I nüril Retail Stores 44600 111% 112% 108 109 l%, 108% 11019 16% United Ret Stores rts 20800 19 19 17% 17%. 1 17% 17:15% 7% United Ry Invest... 200 11% 11% 1!% 11%. % 11>8 11'34% 15 . United Ry Invest pr 40Ü 24 24 24 24 -1 23% 24¡38% 14 U S Casi 1 P & l-'o 1400 37 37 35% 35'-,. 1% 35 35'88% 49 2 IS Food Products 3600 80% 81% 80% 80'a. % 80% 811G7 97% 16 U S Inri Alcohol... 2800 133 I35 133 133 - 133 133'50% 17% IS Realty & Imp .. 1C.-0 43% 45 43% 44%-}- 2 43 44138%, 73 . U S Kubber. 9900 125% 127 125 125 %, 125 1251119% 109 8 C S Rubber 1st pr... 100 112% 112%, 112% 112%. 1% 112% 114'73 43% 5 U S Smelt & Ref.... 600 66% 67 66% 67 % 66 66115% 88% 5 l S Steel.... 89300 104% 105% 103% 103' 4. "% 103% 103*117% 113% 7 U S Steel pr. 200 116 ¡16 115 116 % 115 1T5'97% 65% 6 Utah Cupper. 600 87% 83 87 87 % 35% 8721% 13 Utah Sec Corp. 100 16% 16% 16%. 16%- 16% 1792% 51 4 Va-Caro Chem 400 83% 83'4 82% 82%. % 82% 82'13% 7% . Wnbash. 600 10% 10% 10% 10%. % 10% 10'38 30 Wabash pr A. 5-30 31% 31% 31 31 % 30% 31|25% 19 Wabash ,pr II. 400 20% 20% 20% 20%. % 20 2114% 9% Wcsl Maryland . 6500 12%, 13% 12% 12%+ '4 12% 1361% E2: s 6 Wc3t Pacific \>,_ ¡piJ 6-1 ., 5=./, 53% 55'.-- 1% 55 *¦'¦59% 40% 4 Westinghousc Mfg 3900 53% 54% 53 53%. % 53% 53'104% 65%« 5 Wilson Co . 4000 90 90% 89% 89%«- % 89 9075 45 4 White .Motor.«« . 1300 62% 63% 61% 62 1% 61 6240-., 23% Willys Overland 3400 33% 33% 32% 32%. % 32% 3398% 37% 7 Willys Overland pr 203 95 95 95 95 95 99117% 114?á 1 Woolworth _ 100 116 116 116 116 1 11587% 50 Worin Pump &. Mach 600 71 71% 71 71 - 70% 71

?Ex-dividend.

Following is a complete record of
all transactions in bonds on the New
}'arlc Stock Exchange yesterday:

U. S. Goveniaiiciii Bonds
Liberty issue*

Transactions
Tin following table gives the trans¬

actions yesterday and the approximate
investment yield in the several Libertyloan issues at closing New York
¡¿lock Exchange prices:

Vi, Id,
Liberty ¡U.s 1947. $4 6, WO

'

3.31do Is! la 1917. 7J00 4.36do 2d le- Ii'12. 2':.4 46.ie 1st ,
'

¦-. 69,0004.62do 2d 1',- IH12 881.000 4.73do 3d 4]/4S lí.*__» 1 -1:2.000 4.91do Uli ! '.4a 1938 4 09 000 4.79Virte rj l»4s . 1,779 4.30do ;::;...-. . 505.OcJO3.79
Quotations

NetOpen Hiph Low. Î... it. chjr..Libert} ¦¦ 99.80 "9 92 9^'.c:0 99.90 .06do 1-' is.. 94.00 94.10 94 CO 94.10 .06do Jel Is... 93.02 D 08 3.00 ''3.00sirs !.-. ', 94.30 94.30 94 I2 94 14 .02du 2d I 93 30 93.30 93.10 93 22 08do 3d %¦ 9 I.e. 80 94 86 10rlo 4Hi l',4s 93 30 93.30 13 10 20 10\ ¡i-torj 99 :- 99.81 1.74 99 .'0 .07'.!¦.,,. 99.86 .9 6 v' S2 9 82 .02
Bid and ,-isi.orî quotation» for allUnited Sí.üc- government bonds

Ciil.il losil g
e '¦¦¦.,.: 'I uo day,Libert: H I. Asked. Hid Asked.1917 .99.90 g99.92 99.84<£ 99.981st i-, lH-11.94.06@94.20 94.10@94.302d 4s. 1942. .'. ...93.I0@93.20 93.04@93.201st ¦'%. I947...94.12@94.50 94.10@94.202d l%. I912...93.18@93.22 93.26@93.303d 4»4s, l928...94.80@94.86 94.90@94.94¦Ith 4',¿s, 193S. .93.16@93.20 93.24@93.30Victory i',-. _99.78@99.80 99.80@99.84lice 3%s .99.70@99.82 99.30@99.88

Pre-War ¡~sue.-,
_'. reír, '.".ci 99%@100 99! >@1001 ip, '.;". 99! a 100 9.-1' %. 100ás reg, '46. ..... C9 [92 89 %. 428s coup, '46. 89 :. 92 89 <S 92ib reg, '25.106'4 § 106 , 106'% 106is coup, '-"1.106' ..te-«. 10»"... 106 i@106%7'-, Pan. .-. '3(1... 93'.;,e 99'_. 98%(| 99%2s Pan, r, '36. 9!% S 98% S2s Pan, c. '38... 98% - 99% 98%<8 99',L'.s Pan. r. '3S... 9S% .c-- 98%<ñ8s Pun. reg. 88 in 92 83 '.< 923- Pan, coup_ 88 <<. 92 88 ;<¦.¦ 92Phil -Is '3-1. 90 @ 96 90 Í| 96Phil 4s '35. 90 m 941:, 90 @ 94' -,Phil -Is '36. 90 @ 96

~

90 95D. Col. 3.65s... 97 @100 97 @100

Foreign Government and
Municipal Bonds

(New York Stock Exchange Quotations)
(Interest To Be Added)

Bid. Asked.Anglo-French Etern 5s 1920.. 97% 97,.,Argentine Intern 1945 . E2% 86Canada. Deem of, -'es 1921. 99% 99'4do 1926 . 93 94%do 1931. . 93%Chinese Gov lin Kur Ry 5s L951 65% 66%Cuba Extern 194-1 . 95 96'jdo 5ej ser A 1949 . 92! 4 92Sdo !',.- P'i ' .80% 82 "8Dominican Kt-p 5s 1958.97%City of- Bordeaux 6s 1919. .. 99% 99: ,City of Lyons 6a 1919 .99% 99'City of Marseilles t!s 1919. 94 x 99%City of Paris 6a 1921 . 95t|j 96"Jap Go\ l's string In 1926... 85 35%du 1' s 2d ser I92f. 87%.10 4s string In 1931. . 75Citv of Tokio 5s ':.' 78U K Gt B & I 3-yr 5' :s 1919. 99% 100do 5-yr M...s 1921 . 98% 98%do 20-yr .">'._ s 1937 . 95% 96%
Foreicn Bonds Dealt In Flat

Mexico Ext strl 6a of '99 1943.. 61 62do gold 4s of '04-1954. 52 54

(Sales)
Anglo-French is 1U K of Ct Britain1,000.97% .tt ! 7 s i1-!-.'4 .c

.... 97 ;, f.,000. ..... 9911?' 4 II). 0:1"6,0i>0 . 97,' 99!,ïl.OOft ... 3.0 99',
du .v..17,000. 97 2,000, ..... 98%8,. .. .4. 97' 4 1,000. 88%1,000. 97. 'c.1. 93%70.000. 97'4: 11,000. 98' .1,000. 97,sá| 9,000.98%City of Bordeaux 6s 13,000.98' >1,000.99%! 1.000.98%"City of Lyon* 6s do 5%-s 19377,000...... 99% 5.0nn...._. 9610,000.««,»^- 991,4] í.000..^,». 95%

('">¦ V' Marseilles (is U K of Gt Britain
r '¦¦'¦:¦¦¦ " 4 & ".'., 1937
«- ity oi ans «is i ¦; non

;-. 96<4 ¡;.,;
.."".97% l.Oi.il

...'.',"". 96%
'. . ... 96

l.""0. 95

95%
J4

/¦'"'' 99 N Y

LG.» 0. 94%Jap 2d sei ,I.
Go m i, stam] cd

I.(«"I 83 «in
-.("" 84'

<¦''¦.'
... .84 .I,.

1".""".. Si';
.""" 841 , ,|,.

L: K of Gt Britain
À Biaa 1010 do

-.¦''¦'.99%

95
95'
95'j
95?.
96

102-'

9,"

9;

93

92'

93

Railways, Ollior Corporations
& ."--. |L & N unified Is

"'.100 ;: p.
Ring 3s ¡Midvale Steel 3s
0. .- 87p 4 ¡.(p,,i)
'".87% Mil 1. S & W 8s
'«'. 87 Mich div

.'-""" .101' ; M K & T s f 4HS;'.'";" .101% ¦! 0O0 "39-C.101 do 2d '¦
"" '-.....101% .' 35' ,18..¦ .101 Mo Pac cm ils"

,.'¦'"' -'00% I,. or1'1 ". 100' -,, up I-).¦«*
'"' 100% l.oooo 39

'"" 100 do gen

'.¦ 87' jp.?,

IIr. r, .. K88 Mol « 0 m .- fido '.''¡ '¦. . 102%
. ,'*.. 82% Montana PowerAm VV }' s f 7s gil.¦'"' 90 INational Tube 5sAn"",1" Ço 'I'.-'S 1.000.66
, ... V I";,-- 84 lN <)r' T * Mex ti««A * ^ 1' 8Tcn Is 1,000. 95%

¦;."¦¦'...... 79% do 5s
'.' ". 79 1,000. ..... 55%"<'/"". 78%! 1,000 55
%"".'. 79 |N Y Central del) 6s
¦'.""!'<.73% 1,000. 96%don/ï " LOCO 46,.«. 96%,-'"¦',"."'..¦ «2% 2,.1. 96"«;do adj ia stamped do rfg :i'.s
G.000.72% .1 703 ;Atl «' f- »ni r.p IN V C & St Liai 4s
.|-""". 82' si 1.000. 81

no 1st con 1«, IN y t; k i. t( ,'¿ p r)S
p 'I-'"". 79 2.000. 87Bajt & o tern 6s IN Y Lack & W 4s1!,.<. 96% i.f. 935

;';.¦-.... 96% .V Y N H & Il Gs
''¦.'. 96' 1 2,000. 78' .

"'. q6' , N Y 11 & W 1st 4s
"

-l.'H'0. 96-i4 2,000_ b5
'-'-"'¦" 96%, :M Y Ryu adj 5s

*¦" ['¦' '%¦< 12.000..... 13
.'-.71'/4|N Y Tel« deb 6s
".'" "¦¦.-.. 71' al fi.000.99' -,

,!" *-'¦-¦! 4s |,ono.99%1.000. 70 1 .1.99,!" P :-':s 1.00.0. 99%
;¦""". 84% N Y W .v Un 4«s

,
'«"00 84' j 1.000."46do s« :'.-' iNorf & W evt 6s

, ,,"il". 80' j] 5.01 0.105%do P J & M cliv 1'i 000 105'-,
;;: 10,600.105%

T> '."Q0. ..... 82'gi 10.000.105%Beth Stee! rfg 5s do con 4s
5.000. 88%, 2.000. S1

do i. m 5s INor Pacific 4s
. ,1.000. 85%| 21.000. 78'4Braden Copper 6s 2 0 10 . 78%'¦. 95 000. 78'
Bro« klj u Rap T 7 3 000, 77%ctl's ...' deposit " 000 . 77' '.>

2,01 0... 76 do 3s
B iklyn U Gas 5s .: 000 56%1.00". ..... 87 INor States Power 5.«
Buff It & p U,s .-, (100 85' »

2.000. 87 Ore Short Line 6s
Rep of Cubii 5s 1914 1: 000 100%1.000. 92% Ore W R R & N 4 =

Cen of Ga Ry 6s 3,000 72'/j1.000. 97 Pacific G & E 5s
Cen Leather 5s .' 00084

2,000. 97' 2 Pacific'T ¿ T 5s
1,000. ..... 98 1 000 90%Cen R R of N* J 5s penn 5s 1968
8.000.100 1 000. 91%

Cen Par gt«I -is 2 000. 92
l.OOO. 74%p "1,000. 91%2,000. 74 1,000.9-!34

Ches & O con 5s 15,000.91%
2.000. 94%) 1.000.91%2,000.93%1 da cen 4 Us

do cvt 5s 11.000 '. ... 83
I.OOOf.- 85%! lj( ;_823^
5,000. 85 5 000 S3

da cvt 4Vis Jo -is :-.i4S
"'¦'. 79 2.000. 8= ¡.i»
'.. 79% Pierce Oil 6« 1920

p 10 ""n .10234
1.000. 76 do

C & Alton 3> -s 4 000.104' 4
: 000. 35 2,000_ 104%
1,000. 34' 2I 1.000.104'/.

C B & y 111 3'«.s 3,000.104%13,000.72%! Pitts C C & St L
do gen 4s 4V>s ser A

3.00O....,, 78%! 2,000.91%
l.OuO«.... 78 ¡Reading gen 4s

ß.OOO»^..* 80%,

HE NATIONAL PARK BANK

The Trust Department of :

The National Park Bank
For many years the depositors aid other friends

ofThe Niüonal Park Bank have made this insti¬
tution their financial home. Our poliae» and
management thus seem to meet the« approval
and warrant the continuing of busuie» with us.

It is our expectation, and it seems but raturai, that
we should be able to wrrvc their heirs and to pro»
tect their estates. The National Park Bank, a»

a member of the Federal Reserve System, has
therefore taken advantage ofthe privilege» granted
to national bank* under the Federal Reserve
Act, to establish a Trust Department, which ex-

aase» all the powers of a modern trust company.

Our.Trust Department.
as it Can Serve You

Without using legal or finaneuJ pheweotogv.
in plain s;¡Bp!e language, let us outline for you the
.ervices of ou a Tic.fr Dipaistm.*t

Pint we will note what the Department an
do for you now.whole you are living.

Secondly we wül mention what it an do far
your her» and your ortjte after your death.

Wliat It Can Do for You Now
Act as Cuatodsdn of ysrjf Securities
Manage part or ail of your property aa TruMm

.fVolsmtgrjTsTiíü

Tin lervict at custodian tndude*.
holding -our «ecunoe».«odt. bx__da,MM,
«ortgsges.iub,^ to your order,m our new
.»à modern ire and burglar-proof vaults.

THE National Park Bank is equipped and privileged to act íh
any trust capacity. For over half a century this institutionhas enjoyed close affiliation with the commercial and financial liteof our nation and on its record ot banking service now invites

trust business oí every type.

The book shown "The Trust Department oj The National Park Bank"outlines in simple terms our complete trust facilities. We shall beglad to send you a copy and to have you call and discuss with us
any matter relating to trusts or estates.

C H & y juin', Is 1st L Ir Mt & .S 1s
.'.'-'" 95% ,000...... 76
.l.OIH.i. . . 954-e c./_ ï,
ï.OO.i. 951-a do A ::¦-. & G do

95% 5,OUO. .... 70%:.. 953/4 St I. .. S I le ser \
95 1,0 H).. .59C M & SI P cvt 4>.,._ 7.581 ,

f.. > 73% do mij c-.

¦;¦ 73% 64-'«,>¦'" 73% 64'
1.00 72% . 64do rfg ,>, 64' 42.000 66 do ¡i

6b1 Í ,'.?,
lÛHc 67

.1" 4s I. 48
5.00 75:4
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lo rfj

l.i.'"".. 69 .-

68% i?
:. 68! 2 So

Chile Copper 1 102
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91' j
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39 do rig
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1.1 79
Ce lun '. G i K Gs ithorn R<

90'4 *'
Comp Tub R lia
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Cl :. C.-i cvt lin f 1 ,

100; ., 64'
B.i l ;-0'_ Stansiiir.l (,., & !¦ ."

Del Ä H ,, 3 92
5,000. .... 97 TE l: \ of St L

Den & R G enn Is .72
1.0' o. 67% Te as C .
.1 . 67 102'

do rfs ;i ITexa & P Isl ,.-
'.'.HI i'. 58', _;. 89''21 ' . 59 Tl Ird Av adjKm- prior lis n la fifn

61 ; I'. I'.is- & P S
do .- ¦.. fui81

1,000 15 oí O
do .V'. |l l.llllfl <u (-

<R Unie '' ¦-
On ii.- ;-i

l.im.i; -¦¦ .

II e.l * M .- 7RI ,

67 g
r;S do ...

II "

:.."¦)( 57' do
do inc :s84

.16% Ir. Rd ol S I' 4a
Indiana Steel 5a . 33' 2

I.'"0. 95% do ctl i of deposit
Intim R T rfg 5s 1,0(1

m.nno. 66% .
. 31

5,000. 86' 2 f S Rubber 7s
7.00(1 66%. :: i. .104' .

66%. do :¦
000. 67 R7i g17.000. 661.! 22.000 87

:.66' yv S Sm t'iii
13,00 66¡ a 3,000. 102

"... 66 lu S StPi
int & G N 1st 6s

.:,. 911 ;
¡ir Agricultural 7- 100%

,0 m 8-i loo1 gInt Mer Mai ine li'.ooo_ .100
. 98 2.00g

ooii. 98' g Va C & C 5s
I" 00.97 t., 85" a
5.0OO, 974*1 West Pa. ill
10.000. .. .971 i R.OOO 83'

K C 1''' S ¿ M -s Western Union 7s
l.i 00. 66' . 88%

Kan City S > Wilson Co I -t fis
!..1.81%i. 98' .

.COO.80 2.I ..98
Kan City Tonn 4a 1.00o.98' -

000. 74l/ü do .¦¦ ¦¦

Kings Co E I. & P 17,000. 99%
p m 6s 1997 1,000 98%
2.000. 99%' 90 99
5 000.100 10 000 9R-!.

Lack Steel 5a 1950 I 7. 10. 98%
25,000.93'. ? 17. 000 . 98%

Lehigh Valley 6s 10,000. 93' j.9,000.101%' 10,.¦). .99
9,000.101%' 2 "'"'. 98%

Lex & Fast 5_ 00. 99
1,000. 95 8.000 _ 98%Liggett & M 5b
1,000. 90' 3

Bankers! Say Plumb
Charges Are Demagogic

Railroad banker, who were asked
yesterday .to comment on Glenn 11.
Plumb's charges that Wall Street in¬
terests had looted the roads declared
that they were demagogic and intended
to be disruptive. Financiers charact r

ized the specific -tatémente made by
the counsel for the railroad brother¬
hoods' before the House Interstate
Commerce Committee Tuesday as
mere rehashes of allegations frequent¬
ly disproved in investigations before
the Interstate Commerce Commission
and elsewhere.
Investment bankers regarded the ni

ure f the attacks on them as too gen¬era' to warrant ,det. led replies, say¬ing that they would be ready to pre¬
sent facts and ligures to controvert
Mr, Plumb as sooi. as he consented to
discuss particular cases. t '

Fenland OH Company ha» b«»n Incor¬porated under the law« of Delaware with
. capital atocle of -00,000 shares «f no I
par value.

Sal ir ut frotares, of
The 6o o Convertible Notes of 1924 and
the 8% Cumulative Preferred Stock of

Empire Gas & Fuel Company
1. Note«; may he immediately converted par »or par into * <¦"

8°o Cumulative Preferred itock ol Empire Gas a:-.d Fuel
Company.
Earnings are many times annual ínteres« requirementNotes, and six times dividend requirements on Preferredstock.

Company is a complete unit in the o industry: producing,refining, transporting and marketing petroleum and petto
.'¦ ¦* products.

4 i..*;, rc Gas and Fuel Company rank«! among the larg' .

corporations engaged in the oil and natural gas indust
Estimated value of properties exceeds 1300,000,000

h Investment in physical construction alone mote thl %
000,000.
Preferred stock mt'st he retired at the rate of .Sr,- of OUstanding amount annually unless ? '<¦ has been invented
in properties
Efficient and far-sighted management with over Iemployes.

f' {'referred stock pays monthly dividends at rate of 8*"< andNotes pay interest at annual

PRICE.97' Í
/.','.. ''.,,¦,'.,.' '. -, "-. ' «¦ .

Henry L. Doherty & Company
S >,rid I

60 Wall Street New York

TO THE STOCKHOLDERS
OF

The Central Foundry Company
The Plan announced in our Circular Letter

dated June 12, 1919, has been declared opera¬tive. On and after August 15, certificates for
stock of Iron Products Corporation will be de¬
livered by the Mercantile Trust Company, 115
Broadway, New York City, upon surrender of
Mercantile Trust Company certificates of deposit
representing Central Foundry stock.

ífcreafter stock of Iron Produ I ( .* rtl
will be issued upon the dep..«it fit stock of <*ri-
tral Foundry Company. This otter of ex hange will
terminare on September 15, 1919.

Application «ill be made to list the stock of I
Products Corporation upon the New York Mock
Exchange.

Copies of the Circular Letter above referred to
may be obtained from any oí the following;:

Th<î Central Foundry Company, Iron Product» Corporation90 West St., New York City. 90 West St., New York City.
Mercantile Tru»t Company, Cha«e National Bank,115 Broadway, New York City, fil Broadway, New York City.

Iron Products Corporation
Bayard H. Faulkner, Secretary.

Sinclair Oil'* Quarter
Repoi of ' clair Oil and Re-

fining Co ;u arterend« June 10, \ ..

earnings'from operati $4,107,190, compared with $3,384,364 in thefirst quarter and $4,407,661 for the cur-
responding quarter of last year. Af'.er
payment of interest, etc, balance avail¬able for amortization, depreciation andFederal taxes was $3,577,230.For the six months ended Jan» 80

net earnings were $7,491,554, against
. ri!« of1918. 1

t a \ essegregated $ 5,059.

Walt«. Chlaholn eaahtsr nf th« NewYork Consolidated Kwh*n««. *M iioncral-uta'ed yesterday by VV. à. Sillswori h. resa¬llen'., and c:the» offlcsra of is* «achans«Dp B entering his thlrtyeiiUl con*so»l*v«>tar tn _,« __s,-vic« et ttt» CoasoUd**»*«tar in to«fcaaÉ.fci_


